
How To Pass Your Legacy To
the Right Person

F R E E  R E S O U R C E



H O W  T O  P A S S  Y O U R  L E G A C Y

T O  T H E  R I G H T  P E R S O N

Life is an interesting mix of living in the moment, rolling with
the punches, and planning for the future. For some events, you
have to be available and open to change: raising a family, taking
a job opportunity, moving your home. Some aspects of life,
however, also require advance planning: try coming up with
holiday plans on the day of. Estate Planning helps you make a
plan for the future in order to allow you to kick back and enjoy
the present moment.

Estate Planning is the process of working with an attorney to
create a legally-binding plan for what will happen to all of your
belongings, property, and remaining money after you pass
away. Your estate is the legal term for all of your belongings
and property - your house, your car, your treasured mixing
bowl. All of your financial life is known as your assets - your
money, your savings, your funds.

Of course, not everyone creates an Estate Plan! Some people
just jot out a Will on a napkin whenever they get sick, which
sadly does not exactly cut it in Alabama court. Some people
don’t even do that much. Estate Planning puts the power in
your hand - but the job gets done, one way or another.



W H A T  H A P P E N S  I N  P R O B A T E

 

When someone dies, their estate and assets normally enter
probate. Probate is facilitated by the state the individual lived
in. When someone’s estate enters into probate court, a Judge
will make the decisions of where everything ends up. The Judge
tends to make the most immediate decisions - passing things
along to spouses and children, in most cases. The Judge will
listen to appeals from family members of the loved ones, but is
in no way obligated to follow them. The family and the
individual have no active say in the matter.

The other issue with probate court is that the process can be
long, expensive, and emotionally draining. When someone you
love dies, the last thing you want is to be talking to lawyers and
explaining your relationship to your loved one in court. It is a
difficult thing for anyone to go through, and often significantly
depletes any assets left behind before they even get passed on
to your loved ones.

The way to avoid probate is through Estate Planning. Estate
Planning comes in many forms, but most of them allow your
estate and assets to skip probate entirely. In all cases, Estate
Planning allows you to make decisions about your own future
that otherwise would be decided by an Alabama probate Judge.
You’ve worked hard to build your legacy. With Estate Planning,
you can safely pass it on.



D I F F E R E N T  F O R M S  O F  E S T A T E

P L A N N I N G

 The foundation of any Estate Plan is a Last Will and Testament.
A Will allows you to personalize what you want to pass along
and who you want to receive it. Through your Will, you can
elect an executor to your estate - the person who will actually
manage ensuring that everything ends up in the right place.
You should pick someone reliable, organized, and who can
handle the emotional burden of managing your estate.

Of course, a Will covers more than just your belongings.
Parents can use a Will to elect guardians who will take care of
their children if anything unexpected should happen to them.
This is another decision that will be handled by the state if it is
not outlined in your Estate Plan. You can even use Estate
Planning to create provisions for important health care
decisions later in life. If you want to choose the person who
could potentially raise your children - and we bet that you do -
it has to be done through Estate Planning.

Another popular Estate Planning option is to create a Trust. A
Trust is basically an account that you fund with the intention of
it being passed along to someone else at the moment of your
death. Once you create it, it is no longer in your name. It is
managed by a trustee, who can be a person or a financial
institution, in order to be passed along to a loved one, a
business, or even a charity.

A Trust is advantageous because you can fund it continually
throughout your life, while a Will just passes on any assets that
are left at the time of your death. In this way, a Trust is similar
to a savings fund that you are making for someone else. Your
Trust can be revocable or irrevocable - meaning that you can
choose whether you can take money back from it while you are
still living or not.



Trusts are helpful because they are almost always excluded
from probate. This means that none of the assets contained in
the Trust will be used to pay for probate court. It will also be
passed on immediately, meaning that whoever you leave it to
will receive access to the full amount you left for them right
away. It allows you to financially protect your family even after
you are gone.

H O W  T O  E N S U R E  Y O U R  A S S E T S

G O  T O  T H E  R I G H T  P E R S O N

 As you can see, Estate Planning is the best way to ensure that
your assets end up with the correct person. Even when you
have decided to create an Estate Plan, there are still some
considerations to keep in mind.

It is important to update your Estate Plan after any major life
changes. Every state has different Estate Planning rules, so you
will need to update yours if you move. Even more important,
your Estate Plan does not automatically update after a divorce
or a new marriage. It may seem like common sense that you
would not want all of your estate passed on to your ex-spouse,
but this will happen if it was in your original Estate Plan.

Similarly, there are many Estate Plan considerations for
blended families. If you have remarried and are raising children
from previous relationships, everyone involved will want to
make an Estate Plan. The standard probate law only works to
cover biological relationships, so your stepchildren may be
blocked out of your estate without creating an Estate Plan to
protect them. This is also a reason why couples should create
their own Estate Plans instead of making a combined one
together.



The same is true for families with Special Needs children. You
can create an Estate Plan that protects them into adulthood in
the way that standard probate law does not. Your life and your
family is unique, so your Estate Plan should be uniquely crafted
to protect them.

H O W  T O  G E T  S T A R T E D

 
At the Law Office of Tanika L. Finney, we believe that Estate
Planning is for everyone. We have Estate Planning Packages
that combine everything you need into one attainable price -
even updating your Estate Plan down the line.

We know that your legacy is more than just assets - and we will
work to protect it. Learn to breathe a little easier and live in
the moment a little more freely by getting your future in order
today! To get started, get in touch with the Law Office of
Tanika L. Finney! We can’t wait to speak with you.


